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Uhpwiljjuy $humbumljub hupykunyniupniphtt Yhg Swinpwugpnipejniitp

Jwpytnynipniu $huwliuwywl wnpryntugh Jwuhl

Zuqup 22 npud
N 01.01.24- | 01.04.24- | 01.01.23- 01.04.23-
wuduLunhrU
30.06.24 | 30.06.24 | 30.06.23 30.06.23
Snlnumhl b ifwbwnhuy Ljuununukp 4 2,171 1,614 & -
Snynuuyhti b tlwiunnhuy Swhiukp 4 (3,959) | (1,831) . -
9nutn infnuuyght b iwbunnhy Eyudnan (1,788) (217) - =
Undhupni b wy) YEwplkph nkupny Ejuninunikp 5 194,244 | 192,617 ® -
r;ﬂ"pubt{t’. 11 wy) J&wphtph wkupng swipuubp 5 (27,032) | (23,202) - -
Uwnugjws qoun Ymithuhnb bwyp &wplkp 167,212 | 169,415 - -
omun Eljuninun welnpuyhl qnpdwnimpntutiphg 6 7,978 8,046 - =
Uy qnpdwniului Ejununttp 7 10 10 3
Q-nphmnhmllmh Eyuninuntitip 173,411 177,255 - -
Qnun dwuhwimdkp wiljnhutph htwpuop ynpoiuniph wuwhmuwnbbppl | 3 - - 2
Cughwtinip upswuil dwjuubp 8 | (177,503) | (97,039) - -
Ujp qunpduntiuljuit swjiubp 9 (723) (478) - -
Cwhnypp (Juuup) Uhigh huipynudp (4,814) 79,738 - -
_thm.pmhmpl;h gony] dwjuu (hnjuhunnmgnud) 10 | (12,727) 368 % .
Fuduhwljuppgwith puhniyp (Jinuu) 7,912 79,370 - -
Uyn pynudd _ i -
Uuyp uquwlpympyuot pudutifuu = * - -
2kpwhuljynn pudutiuu - - -
Uy bunfwwupihody $htutuwlub wpnynip
Uy hunfuupthmy $htrmbuwlw wpyniip hwpynudhg htwnn ~ : . = |
Zanfuryyupthury Shmbuwljumb wpynibp 7912 | 79,370 - -
Uyn pynud - - -
Uuyp Juquuykpympyub pudutifua = . . -
Okpwhulpjan pudutiuu - - -
Ukl puwdutinmiupl pmdhl puyunny puquyht pwhnyp 11 2 . =
Ukl puditunnuhb pmdhl pulinn inupugywd puhnyp 11 5 ? - =
7 -
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Uhgwtljjuy $htwbiuwlub hwptwnynipymulikpht Yhg dwlinpugpnipntiikp

Zwpytunynipnil pptwbuwlub npouppuh dwupb

Zwquip 22 ypud
uvduunhu wn 30.06.2024 | wn 31.12.2023
Uhuhyutp
Eﬁﬁl?fl?fzp pulitiph b uy) phtmbuwlwh Yuquwlbpynpnbikph 12 269,542 226,943
Nuhwigibp hw&whinpybibiph thundund wp 13 16,181 -
«bpumlmb wpdtpny’ Cwhnyph Yud Juwuh thgngny swithnn» 14 . )
| Phtwhuwlwi wljnhyikp
Uunpinhqugywd wpdbpny swithiny ukpgpnudubp 15 - -
Ltpgpoudubip uy) whdwibg jubnbugpuluh Quuhunuynud 16 378 -
2wl thgnghkp 17 61,149 79,619
3 Wnipwuih winhukp 17 65,759 20,129
2lnudqud hwpljught wljnpikp 10 43,646 33,727
Uy wlpinhyukp 18 28,364 5,500
Clpunlblp "wlumpujblp 485,018 365,918
Mwpunuynpnipyn bitkp
Twpnunjnpnipyniiibp pulytph b wy dhtmhuwmlui 19 ) )
Juquwlpynpinibikph thundunfup
Mwpnunpnipjoittkph hwwhinpnubtiph ljunndunip 20 4 -
ZEknwdqywd hwpluyhb wwpurunpnipymiiibp 10 10,182 13,867
Muwhniuntitp 21 7,528 3,908
htmbuwlub Jupdwunipnui gony wwpnunpmpinibibkp 22 54,939 73,951
Ul wwpununpoipyniitkp 22 138 292 8,027
Lhpwdbip 'zgwpmmz]ﬂpmp_;mfx&kp 210, 941 99,753
Utithuiljul ung hanwyg 32
Yuwbnhwnpuiljwh Yuiughuuy 362,000 362,000
Evhuhnt Giuninun ; -
Fuunnp uyywhniun : =
Qpwphuwd pwhnyp (Qluiu) (87 923) (95,835)
Ukthwjwh juwhwnwgh wy) vnwppkp - =
Uuyp juquuljkpuynt pjutip upmnlwing Yuiyghuuy
Onppuduuinipyul pudikduu
Lhgunlklp "ubipulpmb Jungpuuy 274, 077 266,165
Chpudkan 'zympmmzfﬂ]mzpjm{z&bp b ubthwlywl uny punugy 485,018 365,918
7
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Uhgwtljur htwmbumlui hwoykunympniiutpht Yhg Swinpugpnipjnibbp

ZwpyEwnympjnil ubthwljul Juyyhunuymd thmhnfun pyn bkph dwupb

Zmqup 22 npwd

Utthwlw Yuuhuwih nwppbph wiubinudp Yuibntungp | Qqhu] | Qpwphnjw Chnuuk
uljule np b up

juwhuwy | wwhne | gwhnypA] | Guyhn
un luiu w1

Lwifunpg hurdmnplyh upowblyuy huplinm dundmbwuppowl (inwptu uéqpﬁg wangulml) (I wyniuwl)

Uliugnpyp buwijunpry $htrutuwlurh inwpgw uygpmdwn | - . -
01 hoiijuiph 2023p.

Pwdubwnbpkph htwn gnpduipplitp puditinniubph gbny], - - - -
wyn poul

Lhpypouifubip juinbunpuiub Juiy hnwnd = - = .

Zuduyuphurly Eyudnin - d - =

Cuwhm puipmdhlibkp - - . -

Ubipphts puipdtp, wyy piml - - - .
Uwuhwibnuifubkp qhawnp ywhniunht - - . 5

Ulnugnpyp bufunpy $htubuwljutb nwpu hudwnpih | - - - =
Uhgwlijuy dundwbwlwgpgwih Jkpgnl win 30 hmuhuh
2023p.

Chpughly mupyw uhowilyuy dunfmtnuwopowl (inupyu uligrhg wdnnulpuly) (11 wnruwly)
Ulnugnpyp $hmbuwljub wnwpu uljqpoid wn 01 362,000 - (95,835) | 266,165
ho tjuiph 2024p.
Pudubkwbpbph htan gopbupplip pudinniukph gdny, - " - =

wyy pnud
Ubppmtubp juintugpulub juughuagnd - - - -

Zundwyyupthuly Ejuwdnin - - 7912 7912

Cuwhm pupmdhiikp - - 2 .

Ulpphti puipdtp, wyy pdoul : : - :
Uwuhwimdubp qluwynp yywhniunhi - - 8 =

Uliugnpyp dhgwliyjuy hupytinn dudwbmlmppgulip 362,000 - (87,923) 274,077
1pgmy wn 30 hniihuh 2024p. —

Uwphwbtw Undubupui /&
Qnpswnhp ntopkh :/
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Uhgwliljjuy dhtwtiumlwh hwptingmpincinkpht lhg bmhnpmqpmp]mhhhp

UudULART

30.06.24

2upytwnynipinit npudwlwh thonguk hnuphph dwupt
[ Zwquip 22, npud
| 01.04.24- 01.04.23-

30.06.23

| pudwluh Uhgngikph hnupkp gnpdunhwluh qupdnihmpiniihg

nunlmlul ponghlph qoun hnupkp 'LQ‘J{QII gopSwnhwmluh wlhmp/blph b
wwpwnan/apniprm bbknph thahnfunipindin

Unugus wnlnuikp

2,296

Ydupywd nnlnuitkp

Uunuwgjws Ynlhuhnt gnulwpitp

H&wnyud §nuhupnt gqniduipiikp

(1,874)

Upunupdnyph wnp n Ju&unph qupdwntintpymithiiphg ognun (Jwu)

5,873

ddwpywd wpliinwguipd b ppub hunjwuwpbgyus uy Y&wpmudhkp

(70,765)

Snpswnimlmih gnpdniliinipntthg unwgywd wy juninunibp b Y&wpijwd uy) dwhiubp

51,385

Tpunlulpul uhonghkph hnupkp gnpéuntinlh winpbhlph b wwpuun/aponpra: hihkph
| thnghnfunipm bikphg

Snpswnbwlwi whwnhbbpnud jugnud (uljugnud), wyy pynud’

«bputjwlh wpdtpny Cwhnyph und Jouap Uhgngny sunjjnny $htr. wipnpyinkph
wybkjmgnul/injwgnud

Cojuunngmpmtkph ijuqnud (wykjugnid)

(15,752)

2oun gpunfwljmi Uhgngukph hnupkp qupbumnbwljmb qupdniiknipintithg Uhtigh
| ouhnpwhwphh yupnulp

(28,837)

Jdwpgud guhmputhwpl

2nun puidwljwi Uhgnglikph hnupkp gqopdunhwljuh qnpdnihiinipyniithg

(28,837)

Hunfwlwh Uhgngubkph hnuplp ubkpypnidughi qupémubknipinibhg
Uninpunhqugjwé wipdkpny swihynn bkpypnudthibph ijwgnud (w]bpugnud)

AR Uhgngltiph b ny mpwlwh wipnpfubph Abnpplpnud / Jwyghnwwgnud

(2,131)

| Zpdtmlwh Uhgngliph b ny tym putjul whnhyukph ovnwpnd

2nun ppudwlwh uhgngkph hnupkp bkpnpoudughi qupdniiiknipinibhg

(2,131)

Ipurfwlwh vhenghikph hnuptp phtmwbuwynpiut qnpdnibnipinithg

d&upqud puthnipupwdhitibp

Unwgqwd hofuwnni pymbitspfy unjkjugnud (jugnud)

Uuntimljhghitiph ukpnpmulukpp Juintunpuljuh jughnuwnad

Hwpduhuynipjuh gony Wupunwynpnipjub hhlbwlwh dwuuh J&upnud

(20,674)

Tpunfwlwh honglibph gnun hnupkip wy) dhtmbuwlwh qnponiliknipniihg

98,000

2mu npudwljwh Uhgngkph hnupkp $htubuun]npuwh qupdniinipimithg

77,326

Upwnwpdnyph thnjuuipdtiph hnhnunipjub wqikgnipinthp gpudului Uhgngukiph b
puig hudwpdbpubtph Ypu

(3,759)

Ipudwlwb vhenghikph b npuitig hwdwpdbpliiph qnun wd/(n]ugm)

42,599

| pwdulwl dhgnglbip b gpuibg hwdwpdtiplitip dudwimljwopgwith uljqpnud

226,943

269,542

Tpundwluih thonghbp b ppuhg hudwpdtplbp dunlwbwlwopgwith JEpontd

Uwphwbtw Unjubkupub
Qnpswnhp intiopki

15 hnughup 2024




Uhgwliljjui $hinmbuwui hmﬂhw.[mmmhhhpbh Yhg SwtnpugpnipjnLibibp

Ppunjuljmb quown b ynpwnpuwnhy unu]upnid

«Un I kusnip Ppopkphe» ®LC-1 unkndyky £2023 pluljuithis 2023p. hnuhuh 25-ht CulypnpynLip gpuitigty
b z2 UP-h llnqd]gg‘ npujku Ukpnpoudughl puyEpmpeintt, b unughy t tkpnpoudught Swunuym pjmutkph
dunnmguiwb phy 0028 {hughbighwis Ll pntpjub phpwughly qnpdnLmpyub nklunjwpnuiu hpuljubughmad
t Clypnupymb gnpswnpp wnbopklp: Snpswnhp wnlopkith wwpwnnlp qpun gl Uwphmbbw Undubuyubp:
CulEpnupjut wupkljub fpbhmhummhmtuml]m'u qnpdnibiknipiniip bupuplpnud £ wpwnwphl wngpnh:

Yupquunpnt dhgudmpn

qupqujnpnn twpuhbbbpp puquuphy dutpm| (Epwhuljnud B Culykpoupul qnpén it pyntp, b jupnn kl
hpwluinugby Ywbnbwnp winmgmifubp Yhpunkh opklunpmpyuly, yubntwlupgkph b lyuttintitkph htwn
hufuuyunuwu o ine e wyuhnylym  bupunuyny: Upu  opkhunpnipioip, Jubntwljupgkpp b
YmnblEpp yupquynpmd - B qnpéoLinpjuil wwppkp  wuywpkqukpp, tbpunyu  Jwgwnph U
\fwpphphtiquybti gnpdmtnpynity, ppEmpuquiht qnpbwnmyplkpp, hw&wlunpntph wipnhdubph qon]
Yhpuntny  Unwnkgmp, supntbujuiljub Twubughnmljub {kpwyunnpuunnadp, thonbph  lugdul
Juifuupgbpdut qnpdniimpymp, hw&wjunpnh fwbuyiol punupujuitinipnip, hwoyEwnym pynctiiph
b hupjuminb  Jupoudp, husyhu tmb  wbopkulkph, nkjujup U ouppujhlt woluwnmljhgukph
Juiptpulupgh Yutmbibkpp:

Zwywunubh gopswpwp Upgunjwypp
Cuybpmpni hp qnpéoLibmpmp hpujuinglod b 22-nud, htwnlwpuip, Chljkpnipjul qnpdmutmpjui

pu wqnhgnipintt kU ikt Zuyuunuitih ninbumpoip b pptmbuwlmb pniljubkpp, npnlg plinpng kb
qupqugnn onLjuh hunluithptp: Ppujuljub, hwpluighti b opklunpuiub hudwlwpgkpp oupni hulynud
kb qupquingg, uwljugh jupnn b ok wnwppkp Ukyuputmpmbltp b Kupuwlu b hwdwhwlh
thnhnfumpynibph, hbsp, hpujuljul m $htwtiumlub funsplnnntikph htwn Ukljinkn, Jupnn £ \pwgnighy
puipynpym btk unbndli Zupuunuinud gnpdnn plytipnipnititiph hwdwp:

Cllybpmupyub wjnhiutpp hhtfuwé ki 22-nul: Qupguignn kpyplbkph Phmbuwlwh omutikpp, hiswhupti £
Zwjmunwmbh Zwlipuiy kinm ey i, wilih gun kb Eupuplynud quintuquiiy phuljph, pul wkh qupgqugud
kplypttph ooubbpp: busybu ghndby | twpahtnud, thwunwgh ud pyugyu hmbumlub Jutiphputpp
Jund qupgugnn nfnnkun pjunfp kplplikpnud tkpgpnudubph htn Juyud htwpwynp nhultpp Jupny kb
pruguuuljul wqnkgnipimlt nibibklug Zujuunubth  Gkpypouiwght uhgwuyph b bpw nnkunpjub
plnhwimp Jh&wlh Jpu Culjkpmpjut wnhduliph Jpuw puguuwljul wqntgnipymb jupon ku m bkl
plnhwtmp nhnbuwlmb  Jh&ulp, wpdbpnpetph  pnijuymud, Jutnbunpujub quonnmd b
wpiuphwpunupului wi thnpnjuntpymbbpp, npabp poynph by gbip nbkl wlwnhdubph quuwhunndul,
pnlnhliquyhte qnpdmutmipjui, nnlnuwnpoypbbph, ubpnpnnutph  plphwbmp npudwnpubnipyub
tluunfundp, b goipu Bl Culypnpjul Jkpwhulynnm pynitihg:

Ghg Ubpljuugwsd $hwbuwljui hupunym pynibutpp wpinugninud ki pipwghly qnpswnbmljut b phquiku
Uhomuyph wqykgniprottp Chlyjkpoipyul qnpéni b pjmb b $huwbumfut wpynibipph Ypur: Tujuqu
qnpdupuip thgujuypp Yupon Euwppkplty nbljujwpnpjut giwhunmdubphg:

Shtimbuwlub JuquulEpympjpbbbpn, ppyhu  Yubnl, wkup E mubkinut  thnnbph  ugdwb
Juithumpghpdub punuipwljubint pintl, hpujuiugukl wopiunnwlhgutiph hwinntly JEpugunnpuumini
nuupbpugibp, tipwbulykl thnnkph mguwi b Jubiwpghpiul hunfwp yutnwufuwunnt wohiunmlgh:
Uykihl, tmjpujutph qunqunithnipymb b wwotnumbmpub nynpunud Juinbwlupquht gnpbwnnypukpp nng
wohnuphnud pupnibufupup qupquunul tu b wuyUwbuynpus Ba hhtfumutnd wkutininghwikph
qupqugiuip, b npyhu wprynip wknkjunmpjub wpwg nwpusiwl huwpunpnpjnibitpny:
Culjtpnipul hwigtiy Jhpwntjhmpjub opgwlbuljitkpnud wikwnp E wywhnih hudwyuinuupwbmpnth
uyy Yubnbmljwpquiht wwhwbgubkph htw:



Uhgwljjuy $htiwbuwlub huwptanynipjmuitpht hg dwlinpugpnipintiikp

Ejudupnpyub Ynnuhg uwhdwin]ky kh punupulubmpymbblp b plpugulupgkp’ wyy Jubntwlwpqkph
htn hunlwwywinwuuwbn ey wwwhnybjnt hudwp:

Chlykpmppub pudbbnbphph ki 9phqnph Spmphhtin b Jwsmquib Qnhgnpjutip:

Umjl phtmbumljub hwpftnynpymulkpp wnnpugpjud kb 2024p. hoyhuh 15-hb:

Zmpyuyuhwljuh hwoyuntuh punupwlubm pym b

*  Zuluyuwnwufimbnput duuhl hujinupupmpimb
Unyi bhtwbuwluits huwpqnympmbubpp yuwnpuun]ly Zwpduyuthwlml Zuoyumimb Uhowqquyhty
Unulqupnbbph nphpnh  (2ZUUR) Ynnuhg  hpuwuwpuljus Shtumbuuljui hwpybwnmpeimtintkph
Uhguqquhtt wnwbigupintikph ($2U°0) wuhuwbybkpht hwlwwywnwupot:

¢ Qunhuwb hpwmbphkp
Shtmbuwlwh hupbnnpyniitikph yunpuundwh hudwp Chlkpmpul Ynnquhg pingmiwsé suhdwb
hhumbp t hwlinhumbinut ulqpliwjub wpdtpp, npp unynpuipuip hudwhgymd b wyp sunhuwh hhumupltph
htan: Uy sunpdwla hhumupubkp  Yhpwnkihu Cuhbpnipmmbp - thpjujugmd & puguhwynnufubp
hunfwuyuinwupuub dwlnpugpnipnibbbpnd:

*  Sopduntwlwhb b hkphuyugdut wpdnyp
Zujmuinwih Zwipuybnnppui wqquiht wpdnypp hwyulwi gputu E (pand), npb b hwinhuwbmd E
Cujpuipul  gnpdwnliwljwi wpdnypep, pwih np wgb pwugngiu wpunugnnud £ dhtwbumljubh
hwpybwnympmbtitph  hhupnud puwé  nkwpkph L Culbpoipjub qnpéwipplbph  nbnkuwljub
prjuiuilnipinip: dpudng Gkpluugyus wdpnng phmbuwlwh nknkundmpincip Gnpugus kuhisl
Untinwlju hwquip thunnpp:

¢ Ubplphunnmpmb
dhtwbuwjub hwpyknympimbbtpp juqul) k, B uknd whpbnhwnnipjub hhuntiphg, npp Eupunpoud k
wlwnhdubph hpugmd L ywpnuynpmpnibbkph dwpnd phwlwibnt qnpontimpyub pipugpmd b np
hwpybinm  wluwpyhg htwnn 12 wdund qupdmbtinipiniip  quinupkgubne Yud Fuljub pdwnbm
Ununpniprmb jud wihpudbpnmpymu sl

*  Shwhwunmdubph b quunnympimibkph ogunugnpénul
Shimbuwljuh huwpybnympmbtbkpp $200-h wuwhwbgtbphtt hwlwywnwuuwi yuwnpwunkim budwp
nbjujwpmpmin junwply Eup owpp uunnnmpiniikp, qguwhwnmdubp b Eupunpnipimiikp, npnip
wqnligmpntt muklh  hwupjuywhwljub hupumiwh  punwpuljuingpuh Jhpundwh, hbsyhu Gwb
wlnpdubph, wupnuwnpnpeinibtibph, Eywdinh b Swhuh ubpuugjus gmuwpubph Jpu: Ouunwgh
wpmyniipbbpp jupng bb nwppbpdby ugy quwhwwnmukphg:
Fuwhwunmubipt m hwdwywnwujoub Eupunpmpmbtikpp cupmbwlwpwp  JEkpwbwpmd B
Zwpywywhwljul quuhunnmdfubph JEpubuynidubpp Sulmuyymd Eh wyl dunfwlwluopowtnud, npnud
JEpwbuyby kb b wjb wygugqu dulwbwluppgwhiibpmu, npnig Jpw Yupnn kb wqnkgmpinih kg

*  Zwpwywhwluh hwyjuminb punuipmiljutm pyuth Jkpmpbpuy buljwh poguhwgnm ubkp
Uunnph  ubplujugjus hupquuywhwlwt  hwpduniuh punupuluwimpnibp  hhnbnqulwnpki
Yhpunymd t unyl phtwbuwlu hwpybnmpmbbtpmd ukplupuglus pojnp dudwbwljwppowmbiibph
hunfwip:

w) Upunupdmypmy] gnpbupplitp

dhtwbwulub hwpybnympmbkp yuunpuunkjhu Cijkpmpyut hunfup  gnpéuntwljuh wipdniyphg
wwppkp wy wpdnypny  hpuljwtugjus qnpswpplbpp qpuiignd ko qupéwpph opuw npnipjundp
Zwjuunwbh Zwbpwubnm ppub Gknpntwlwl pulilhh (22 YR) Ynquhg hpuwwpwljjus thnpowupdtpny:



Uhowliljjuy $humbuwljmb hwoytkunynupymitpht hhg Swinpuqpnipiniitkp

8mpupuignip  hwgywnn wiluwpyh  gpoupjudp wpnupdnypeny ppudught  hapjudtbpp
Jkpuwhwpquipymd & Yhpwnkyny hwpykunm wduwpih gpopudp 22 98 ynmquhg hpuywpulfud
tnjuwpdtipp: 0y gpudughl hnnmdlbpp, npnlig uhqpluljub wpdtpp hmpunymu b wpnwpdnypny, skl
JEpwhwowplyoual:

Upwnupdnypny gnpswpplkphg, pusybu twl wpnwpdnyeny wpinwhwpngusé gpunfwihl hnnJublkph
Jkpwhwpyuplynuthg wnugugwd thnpuwpdtpuihl nupphpmpniipp. &whusjoud i hwdwuuphul
$htwbuwlul wpynibpllph dwuhl hmgt[hmtlm[a]m_hmﬁ‘ npuju qnun ognun (ynpmutn) wpnwpdniyph
thnpuwpdtipurjha wwppkpmpymubphg, puigunnipjudp hpuljub wpdtpny puhmyph Yund fuuuh Uhongny
suithynn phliwiumluin gnpdhplkiph, npntip Suittwsynud kl hpuljuils wpdbpny pwhnyph Yud quuuh Uhongny
swithynn $hirmbumljmi qnpshputiph Ybpwswhnuhg wnwgwgnn guun ognuunh fund dumuh nwpp:

p) Shtwbuwlwh qgnpdhplbp

Swinusmu b wyywdmbuymad

Phumbuwlub whnhdutpp b bhtutiumlut wjwpwnunpoipintibpp Swimsymy b, pp CulEpmpop
nuntntd E phtmbuwljul qnpshph wupiwmgpught Ynnu:

dhuwbuwljut wnhdubph b wupununpnieinbikph jubntunp qunufubipp b Ju&mnpp hwpyumjmd L
Jtpotuhwpjuplh wiluwpyh npoipjudp: Shitiuwlmb qnpshplph jutintuynp qinudutpp Jund Jugunpl
hpkughg ttplujughnul ku $hiwbuwlut wnhdqutph w qunutubipp Jund Jw&wnpp, npnlip wwhwbgmu kh
whnpdubph twnwlupupnud onjurynud plpnifud wpuylubitpm] vuhdwin]ws Juipgni:

Shtwtuwlwb winhdubpl wyywdwbwgnd G, Gpp (pubtmad ki $htwbumlul wijnpidhg wljiunn
ppuidwluit hnupbph Gundundp wulwbmgpuyht hpuniiplbpp, Gud wyb dunfuttiwly, Epp dpiwbuwlw
wlnhdubpp popnp bpwbwywipg

bpk Culjkpmpnibip sh thnpubgnud b sh wuwhywbnd phtwbuwlub wlnpyh ukhwljuinipmub htwn
Juwdws, pun Emppob, popp nhuljtipi b hunnnyghbpp, uwmljugl wuwhywimd b hnpimbglwd wljnplp
Wjumfundp JEpuhulnnnieimip, wujw Culpmpotp pupnbmlnud E wbwsby Shuwbuwlymb wlnhyp,
plyyhu bwbh npu htwn Juupuwd  wwpaunpopiniip wjlipwting, nppwim] pwpnibwyyoud L hp
ukpgpudyusmpinttp phtwbuwlul whnhdh dkp: Gpk Culjkprpymbip wwhywbod E $htwtuwljub
whunpfh  ubhwubmppub htn Juuwd, puwn Enippul, popnp nhujipti U hwwnnygubpp, wyw
Culjpmpimbip whwnp & owpnthulh Swbuwshy $hirwbuwljut wlnhyp pusybu il wnwgyud hunnmjgh
phiws gpujunpud thnjuwrnpynip: htwbuwlu ujupunpneintitkpp wywdwbwgoud By, Epp
ppuwibip dupynud B, wyjhu Jupuub Hhpalju ok, shinyuy b &wbusy by und jpughy B npwbg mdh ukg |hlkym
dundljwnp: Bpp vhttinygb infaownnth hubigby mikgué hlumbuwljuit wupunpnipynip thnjuwppuynud
E wyp htwtiumfub wupununpopyudp, nph wwwbbkph bulubnpkh wnwpphpynud B tmjunpnhg, Jud
kpk nbnh E mukgk wejw upnuynpripjub wwpdwbbbph tulwl thnthnjumpoil, wupw fwbuwnhy
thnfumbuynudp fud thnihnjuntpynttip fubuyymad Enpujtu uhqplimjuh yupunwynpnipjul wywdwbwynid
i tnp wwpununpnipjul Swimsnul: Uyudwbmsjus dhtwbumljut wpwpnunnpoeyul hupylpnughtt
wpdtiph b J&wpjud b J&upkihp hunnmgiwl nwppkpnipiniip Swtusynud E phlimbuwljuh wpryniipnu:
Shtwtumluh wijnhdutph nuuwlwpgoup b ufqphmlub surthnudp

Pmnp Shuwbuwlul wlnpdulpp uljqpbwugbu swipymd B hpujub wpdtpny gnuiwpud gopdupph htwn
Yuupws  Swhumubpp, bpk nuuwljupgud G npybu winpunhqugjud  wpdtpny hwpjum|nn,
pugunmpudp  uyl wnlinpughl nhphnnpuljwl  wupwnpkph, npntp sk wupmbwynd  Fwlub
$bhuwtuwjub punqunphy Ut swjnud B gnpdupph qtmd: 520U

15-h wwhwlglkphl hwiwuwnwujuwt:

Hhiwbuwlwh  wlnhdubpp, pugunmpjunip  hkgujnpiwi qnpshpubph  puwdwimd  Eu htnbjug
uintignphwtbkph.

e Uinpnhqugyud wnpdtipny hwpjunynn
o hpuwlul wpdtpny’ puwhnyph Yud duwuh Wheagny sunpifon,
e hpwlub wpdhpm]’ wyp hunfuryympthuly htrurumlwib wpiyniiph thgngny swjnn:



Uhgwijjuy dhtwbumljuls hwpEnynipinttikpht Ihg Swlinpugpnipintiikp

Twumupgmup npnpnd ¢ hhtfutiny Epyne wnnpl pEpyuditph Jpu’

¢ Culjkpmpyub’ $htwbvwlwh wlpnhdqubph Yununupumb phqiiku dnnhy

¢ bphtwbuwlmb whnpyh’ wujlmbugpuyht ppudulwi hnupkph plimpuqpkp
dhtwbuwywl wynhdubph hkwnwqu sunhnulp
$ZUU 9 spowlimlyubpnid popnp fwbwy]wd phtwbuwlumb wlpinpiubpp whnp b hbnwquynd sun]kl
wnpinhqugyws wpdhpny Yurd bpuulb wpdtpny, hplp plgnibibiny juquwlhbpynipimi $htwbuwmljui
wyunhdubph  Junu]upiub phquku Unglip b bhtwhuwluh wlwnhdubph  gpudwlub hnuptph
pumpugplpp:

Uwubun]npuiy bu’

*  Fhqubu dnpbjnud wnljuw wwpunpuhb qopdhplbipp, npnig byunwlh k hunuipmgnly wulwhwgpm]
twhiunbu]ws npudwljub hnupkpp U npnlp mukh yulwbgnm] bwpiunbugwé npuidwljub hnuphp, npntp
hwlighuwbind ko dhuyh Uwyp gnutwiph b stupyws dugp qnudwph Jpw hwpguplyué unynulitph J&wpnuukp
» hEinwqunud suhynud ki uninpinhquigywé wipdtpn:

* Fhqubu dnpbmd wnljw wwpwpujhl qnpshpbpp, npnbg byuwnwl b ny dhuygi hujwpugply
Wyuylwbugpny] bwwnbudws fpwiluljub hnupbpp, wyib Juwdunky Wwpwnpuht gnpshplikpp b npnlip mibikl
yupwbugpnyd tupwnkuyus npuidwljwb hnupkp, npntp hwlinhumbnd & dhugl dugp qoulwiph b suwpywus
Uuyp gmuwph Ypuw hwpduiplyyws wunynubtph J&wpnitfubip, hbnwquymu swn]nud &b hpwljwb wipdtpn wy)
hunfmywphwl $htwbuwlwi wpryniiplibph thgngny;

* Pnnp wy wwpnpught gopshplkpp  (ywpnpuyhli gnpshplikn bpwywl wpdbiph  hhumupng
Yunwjupgnn Yud Jugwnph hunfwp wwhyng) b pudtught qupdhpubpmd tkpnpmubkpp hEnwquynud
swiyjnud B hpuiljuit wipdtpng gwhnijph Junl fuwuh thgngny.

Mwpwnpuyhli  qnpshplikp' wunpuhqugyué wpdbpny Gud hpuljubtt wpdbpny' wy huwwwpthul
bhuwbuwljwh wipnynitiph whgngny swihyng ‘

Cultpnipmbp quwhwinmd b $htwbuwlwl wlnhyph nuuwlupgmup U sunhmdp’ hpdp plnniiilyng
wljinhyh’ yuylwbwgpny bwhunbugws gpuduljuh hnuptph hunnljwithpikpp U wlinhygh Jwnujwplwi
Uwuny Chljipmpyuit phquiku Unnbp;

Udnpuinhquigjus  wpdtpny nuuuwlupqyny  wlnhdubph wuplwbwgpuyht  wwplwbikpp whkwp E
wnupwighkh npunfwljwb hnupkp, npnip hulinhuwbinud b thuyl duygp gnulwph b sdwpws dwyp guudwph
Ypw hwpjwplyyws wnlnulikph Y&wpnitfukp (UUQSY):

UUA9SY phunh byuinmlibpny, dugp goodwp | hutinhuwtmd $htiwbuwlub wlwnpih hpuwlub wpdkpp
ujqplurljut Swhwplwh  dwdwily; Uwjp goudupp Yupng £ thnthnfudly $htwbumlwt wlnpp
qnpénnmpjuh dudwlnuuhunndwéh nne phpwugpnud (kpk wnlw kb duyp qnuiwph dwpnutubp): Snnub
hpkuhg  Ukphuyughmd  E hwinmgnifubp  dwdwbwlh ke qpuidh  wpdbph  dwuny, npnpuiljh
dunlwliwljpwhwindwsh pupwgpmd sUwpdud dugp guuwph gdény Jupluyhti nhulh b wj hhtfuwluh
Jupluyhlt nhuljkph b dwuubph, hswhu twl pwhnyph uwhdwbwswihh dwuny: TUSSY quuhwwnnudp
bpuljubmgynd £ wyl wpdnypny, npny wpnuwhwpngouad k $bhumbuwlut mwnpyp:

Tuylwbmgpny hwhwnbu]ws gpuwlwb hnupkpp, npntp hwinhuwbind & thwjt duyp gmudwph b
stwpwd wyp gnudwiph Jpw hwpywpljjud ninlnubikph Y&wpnifubip, hulwyunwujuwbnd o hhtfumljui
Wuwpwnpuhtt hudwdw)im pyuip: Muylwbwgpuhl wwyplwbbbkpp, npntp Utipuyughmy kb wwplwbwgpng
Uwhunnbugws wyt npundwljub hnuptph nhulbph Yud wiluym b pput Glpwpludmpiniip, npnlp sk
YEpupkpymd  hhfawljwh wyupunpughl - hwdwdwjlinipyubp,  hiswhuhp B pudibnndubph  Gud
wypuwbpubph qlbiph thothnmpui nhuljiph  Eupwplusnipincp, skl wnwewglmd wulwbwgpny
twjuunnbugws gpuduljwb hnupkp, npnlp hubiphuwbnid b dhwyl dugp qmuwph b sdwipws tugp gnudwph
Ypw hwpduplyud uinlnuliiph J&wpnitukp: Unbindqws jud dtnp phpgws dhuwbuwlwh wlhinhyp Yupng
Ehwbnhuwbiug hhtfuwlwb wupunpuhtt hulwdwyughp, wmbwpa wh pwithg, np wjh hwbghuwbnod k Jupl
bp hpufulmt dling:
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Phiuwbumlu whnpdqulph Yupujupdub bujunwlny phquku Unpljh ghuwhunnnidu hpuwubugdomd k
$2UU 9 uljqpbrlmb Yhpuniwl wluwpyh npopulp phtrutiumljut winpdh nuuwlupgnlp npngkint
tyuinwlyny: Fhqliku dnnhip yhpwnynud £ hkinwnupd hhumupkpm] pojnp wjl $hirwbuwlul winhdutph
tljunnfunip, npniip wnlw ko bty $2UU 9 uhqplimljuils yhpuniwh wluwpyh ppopjudp: Chykpmpeymip
npnymud £ phqibu ungljubph dwlupnuly, npb wpnwgnnud k $hinmbuuljul wnpdutph huiptiph hudwntn
Junu]uplui dip hwnnly phqubu byjunnuljkph hpuljuugint hudwp:

Culkpmppub phquiku Unnbip Juuwd sk wnwtdhl qnpshph dwuny] nEYwwpnippul dununpnipjnibikphg,
hkwnbwpwp, phqubu Unnkh glwhunnudp hpuyubagynd ' hhup phymukiny wbh pupdp duupnulh
hundwpdpdul, wy ny whhwnwybu ghinwplpdub uiqpobpp: Culbpnipymul mih Uty phqubtu Unnly
$ptmbuwlmb gnpdpplbph junujupimb twuny, npb wpuugnnud k Chl{hpm[a]mh' hp $htmbuwlwub
wlnhdubph Junujuplub Ukpnniikpp npuiwlul hnupkp unbndknt tuunulyny: Culbpmpyul phqubu
uUnnkjlikpp npnomd Eh, wpynp ppufwljwb Uhongubpp wnwewbmil ki upwydubugp] tujuunbudws
ppulwljub  Uhgngltiph hunjupwgpnoihg, Hhiwbuuful wlnpdubph Juwdwnphg fuud uju Lplym
pununphsttph Yhpunntipg:

Phquibu Unglh ghwhuundub plpugpmu Cujkpnpmip hupyh Ewntmd huuwbbh hunfwupuunmujuwt nng
nknEjunympmnip: Ujtntundbbayupy, wyu quuhuunnudp sh hpulubugymd hpdp plpmikm] uyl
ugkluplkpp, npniip Culykpnipynip sh upnn Jubuminbuly, wjuwbu nstjud «unwgnyh hpuryh&ulyy Jud
«uppbuwyht hpunfh&ulyy ugbbwplkpp:

Cllykpoupyniip hupdh & wnbnmu hinbju) hwuwikih nng nknEjunynpinibp

e DPlyybu L ghuhunmjnud L ubkpluyugyod Juquupynpub wpwhgpujhb  gEjujup
widtmlpmquht phqibu Unglih b wyn rhquku Unghpmd wnljw $huwbumljub whnpduliph qnpdmutmpyuit
wnmnibpubpp,

e Uju nhulbpp, npnip bpwhwljuih wqnkgnipynth mukl phqliku Unptith (b gy phquitiu Unpknud wnljm
pptutuwlub wljnhdutnph) qopom knipjmb  wpryniplikph Ypw, b dwubwynpuugbu, wng nhuljiph
yupwuiptwb Ungbiukpp, b

e Plyyku Eh phqubu Yunmjuphsutpp Jupdunnpmpymt wnwbmd (upynp Jwpdunnpnipmip
hhtfujwd k junwdup]ng wlnhdubph hpwljub wpdtph, pk hwjupugpjud wuylwbugpuihb gpudulul
hnuptiph Ypw):
$htwbuwlut whwnhdutph uqriwfut Swimydwh dwdubwy Culkpntpymbp npnpnud b wpmynp Unp
Swhws]ws Phumbuwlub wlnhdubpp hwbnhuwbnud B wpqkl wnlw phqubu Unplh dwu Jud wpnnp
wpnugnnd kb tnp phqiku Unnhih ulhqpp: Culjbpnipimbp Jpugtwhwinmy & hp phqubu Unplyikpp
jmpupuibymp  hwpylnnt dudwimluppowtinud, npooknt  hunlwp,  wpRnp phqutu  Unnkjutpp
thnthnfuntpymtitkp Ba Ypky wjunpn dulwhwljuopowihg h Jp: Cipraghly dudmbmjuopgwith plipugpnud
Chlikpmpynip phqbibu dnglyblpnud thnipnfuniarniblibp s huwpnbwpkply:

Ujis nbugpoid, bpp wmpopught gopshpp, npp o swddnd t hpulub wpdtpn]’ wy) hwdwywpdgurl
$htwbumlub wpyniph thongny, wywdwbwsynul k, wupm ynunwljuhl ognunp/duuiup, twpajhimd
Swhusyud wy) hunfwyuptuy $hmbuwlub wpymipoud, ubthwul uwyhwnwihg JEpuguuwjupgynud
b owhnypoud Jud duwunud: 6y hwlunwlp, hpufub wpdtpny’ wy hundwwwphul $htmtiuwljut

wpmmbph hengm] sunhunn  pwdtht  Ukpnpoufughl qnpdhplbph  Ynunulughll - ognunp/guuup,
tuulhlinud Swby]ud hundwwupthwl phlimbuwljub wprynibpnud, htinwquynud sh JEpunuumlupgyny

puthnyenud und duwunul, wyp nknuowpdymu E ulthwljwi urwy huwnud:
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NMuwpnpuyhlt gnpdhplbkpp, npnbp hkwnwquynud swipynud. Bt wdnpinhquiggud wpdbpny Yund hpuljui
wpdtpny’ wy hudwywphul $htiwbuwlwh wnyniiph uhgngny, kupwlw kb wpdbqpluwb:

Ykpunuuwljmpgnid
Ujtu nlwpnid, kpp phqitbu ungkyp, nph 2pgwbuljubipnud Culjbpnipynitp wwhna k Phuwluwlmb wnhdukp,
thothnjulnud b, wyw wyy  ahnpudus dhtwbumlut whwnhdubpp  Jkpunwuwlupggoud B ‘Lop
Junkgnphughtt Jkpwpkpng quuujupqiul b supdwh wwhwbelkpp Uppwnynud i hknwlwpwiht
hhuntiptikpny wnwght hwpyknm dudwbwluppgwith wnwght opwithg, phqiku Unnkh thmpnfum peimbihg
hkwn, htisp hwligkgply b Chlykpnipjul $huwbumlub winhdubph JEpunuuwupgiubp: Undtqplynud
Ulljuynn Juipluyht Ynpniunbkpp (UNY) whup £ yunhybl Ynpmunbikph gdny wyuhmuwnh hupjumlwi
Uhongny" uinnpl ipqustkph hunlwpdbp gnufwiph swthm]®

*  Ulblupng wuwpnpuyht Ynpmunbbpp 12 wihubikph pipwgpnd. wliljupyny Yapniunikp Juplh
qupénnnipjub nne phpwgphg wlijupynn, npnip uprynilp kb phtunbuwlub gnpshph yupnwqubgdut
ntwpkph, U npnlp fupnn Bh nbnh mibkbug hupybinn. dunfwhwluppgmitht hwgnpyny 12 wihulibph
pupwgpnud (hyuku tpdws k thnyy 1-mad), Guud

*  Udpnpoulul  whbljwpdny  wuwpupught Yonpmunbkp,.  Uhblwignn  Ynpnownbibp Juplh
qnpénnmpjut nn9 phpwgpmu, wjuhliph’ ynpmiuntikp, npnbp wpymbp & $htiwbumljwtt gnpdhph
qnpénnnipwl plipwgpmu htwpwnp yupunwqubgdub phypbph (hiyybu bogws kg 2-nud b 3-nud):
Uupnnowlmb wtfuynn Juipljuyghlt jnpmunbbph gény ywhnunh hwpqwnnd | uywhwbgymd, bpk uyn
bhmbuwlwl gnpshph wwpunpuyhi nhuljp qquithnpkl wbjugh) k ulqphwlui Swhwsmuhg htwnn: Pojnp
wy| pptmbuwlwl gnpshpuikph hwdwp B4-tkpp suthynud Eu 12-wduym UY-h swihny:
Uhllquyynny  Jupluyht  Ynpnuanbibpp® UNY-Ubpp  Jupluiht Ynpmunbbph  bplw wpdhiph'
huubmlwbn pjub Jpuw hhtujws hugdupljubp ki Fpuilp sufjnul Bb Chjkpnpput wuplwbwgpughh
hpdmbpbpny J&wpdwh Eipuljw gpudulub hnupliph b uyb npudulwt hnupkph nupphpmpyuh tkpljw
wpdtiph hpdwh Ypw, nph Cujkpmpnith whblumd & unwbw) nuppkp ninbuwlub ugkbwpbtph
hullwinmpub wpgmbpnud* qigsgwd wlnhh wprymbwybkn ninynuwugpoyph swithn:
Uhliinyt winbuwlwl phulh hunnljwbhpiibp mikgnn wnpundbjubph nhypnd Chbpmpinip UMNY-iy
Yyuwhh hwjupwjut hhunttpny: YUnpniunbikph gdny yuhmunbbph quhwunnup fhhtugh whnhdubph
wltupyny npudwlwh hnupkph tkpiw wpdbph Jpuw’ Yhpuntin] wiwnhih ulqpimljnh wppmbubn
wnnljnuwnpm)pp:

NMupnuquigdub vwhdwbnlp

UNY-h  vwhidwilwh  hwdwp Juplnp uwhiwbl]  wwpnwqubgnudp:  Ihpghtihu uwhdwinidp
oquugnpdymul £ UMY-h swihp b Ynpmiuinbiph gdng yuwhmunblpp 12-wlyju jud wdpnpewlui UNY-h
Ypw hhttujwd (hubip npnokint hwdwp, pwbh np nEdnpnp’ ghdnjinh hwpuynpoipyul (12) pununphs L,
npb wgnnud £ UNY-h qhwhuindw, hisybu b Jupluyht nhulh qquijh wgh hwpnbwpbpdut Jpu:
Cupmpymbip unnpb bpyws hwiqudwbiplibph ghwpnud wpdwbwmgpnud £ yyupunwuquibignud.
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e T©pp thnjuwnmb mbph wikh pub 90 op duljlnwty gublugud Ewljul wwpuunpoipnLi
Culytpnipyubp, jud

o Zunjwbwljub £, np thnfuwenta wpnnonipjudp sh y&wph hp ujupinuynpoipyniibbpp
Nupunuqubgiul wuhdwbndp hufwyunuuumbbglmud Ewnwppbp nkuwlh wlpnhiutiph wwppkp
wnuiidbwhunympymbikph wpnwgn bpm hyunuyng:
@njuwnmh' hp wwpwnpuyhl wupnunnpupinibbbph sjunupiub huuwlwjuimput qguuhwndul
tyunwlny Chijkpnpmitp hwpdh £ wniinud huyt pubujuljwb nbnkjunympmbp: Lubwljuljub
nhnkhunnipinitp thpuenad © oyl thnfuwnnih wy) wupnwynpoipynbibkph siunupiwb Jud J&wuph
nipwgiwi Ywuhl njuiikp, npnip wju Yhpnusm ey juplinp dwub &b hwbphuwbinud:
Culbpnipilip Jhpwhuynud © wpdbqpuut wwhwbyhtpht Ehpulw poinp bhtwbumljui whnhqubpp,
npuibg ulqpimjub fwbwgnudhg b dp wupunpwiht phuljh htwpwynp wép qhuthunnbn buyjwnwlny:
Nupunpwiht nhuljh bpwbwlwh wéh nhujpnud Culjpmpyoiup Ysuh ynpniuntitph gdny wuhnunnlibpp
hhtfutnt] wupwnph gnpénnnipjul nng plpugph hwtwp hwpqwpyynn UNY-h dpuw, wyp ny 12-wdupu UNY-
hJpu:
Ulqplwlwil Swbwgnilhg h bp phuwbunljub qnpshph wupnpuyht nhuljh bpwbufuih wé&h qhwhunndwl
truqunulyny Cuytpopyoitp hudbdunnud £ htnlyuyp' $htwbuwlmb gnpshph ntdnpnh nhuljp hwpykwnnt
wiuwpih gpoippudp’ hpfuwé  gnpdhph gom] dwpdwb fuwgnpruhl wwpunuwynpopjul Ypuw, b
$htwbuwlmb  gnpshph  wbnh  mubkgus ntdnjpnp  nhulp, npl wlijupynd  tp duwgnppuht
wupwynpmpub  dwpdwb gény’ qnpshph  uhqphaljut  Swhwsimb wduwplh gpoppodp: Uju
quuhuinnudp Juinwpbihu Cllykpnpynttp hupdh Yunth thugh pubuuljul nknEympmibkpp:
$Shtwbhuwlut wipnhdubph JEpuhofumdp b wymiwbmyndp
Shnutumlwl wlnhdubph JEpuhnfundubpp whnh kb nbbind wy dwdwbul, Gpp Ppuwtumljui
wljinjfh gpudwlub hnuptpp junwjwpng wupiwbwgpuyht wupiwbibpp Jeputuypfoud B Yl wyy Yhipy
thnhnfudnud Bb phiwbuwljmb wlpnhubph  ulqpiwluwh  Swhwplut b dwpdwl dunfynp  hol:
Omipnjumpyniip wqnigmpnit b ombkinod wulwbwugpm] bwpunbu]wsd npudwljub hnupkph gnuiuph
Wyt dunfljntbph Ypw windhpuuybu fud wwuqunid:
Shtuwtwwlub wnpfh thnthnpnlwb nhypnud Cliljipmpymbp ghwhuwnmad E, wpynp wju thnthnjunipju
wpmbpnid  wowgwbmd -k wywdwbwsmd:  Chljkpmpyui punupwluimput  hwdwdwl,
thnthnjumpynititkph wpynuipnul wowguibnud £ wyyu&wbwsnud, Epp wyy thnthnjunieyniip hwbighgbmd
buyku  nappkpygnn - wyp wupwhwgpuyht yuplwbbkph wnwewguwmbp: Apnokint hunlwp, wpynp
thnthnfudus  wupdwitkpp  kwybu wnupphpdmd Bb ulqpbwlwh wuplwbwgpught wuwydwbikphg,
Culjkpmpniiip hwpth b untnud htanbyurp®

Npuljwlwb gopsnlitikp, huswhupp G wyl wuylwbwgpuyhtt ppudwlut houpkpp, npnip
thnthnjumpymihg htnn sEb hwhnhuwind Uhwy dwyp gnudwph b stwpdud dwyp gmdwph pu
hupyuplus wnlynubbph J&wpmdulp, thnjuwpdtph Yud wuplwbwgpuihtt Yondh thnthnjunipinip,
innynuunpnypltph, dudjlnwyimpub, wuywbmgpuyhl npntypitph thnthnjunipyntbip:
Ephk wyu thnthnjunipym ttitkpp sk wupqupwbnud bulwh thnthnjunipnibitpp, woyu’
Shtwbuwlub winhlh wywimbuplul glypnud UNY gdny] wywhmuwnbpp sunpjnud B wyuwbwiwlb
opw npoipjunlp’ wlnhdh qoun hupytljonuyhlt wpdbpp wyy opfuw ppopjudp npnokynt unnmlyny;
JEpuityywd hwoykyonughtt wipdtph b tinp wuylwbikpny bnp $htwbuwljul wlinph hpuljmb wpdbph
Uhol nwpphpmpynip wowgwglmad £ wywdwhwyiwi twun] ogmn jund duwu: Lop $htmbumljub
wlwnhyp Ymbbbw 12-widuyu UNY-h hhunmuplkpm] sunjhnn Ynpouwntikph gdny ujwhniuwn, pugunmpjulp
wyjl gy pliph, kpp tnp Juplyp jhudupdh mpdhqpud wnwemguul wuthh: U Yhpunynud £ uhugl wjt
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nliypmud, tpp tinp quipyh hpwlwt wpdtpp Swbwygnul k bp YEputiup]ws wijwbwlwi wndtiph bpwbmlwh
qtmsny, pwith np nkn welw b ntdnjinh nhuljp, hiyp thmpnumpnitiibph  wpmymbpnud sh Wwjugqhy:
Culkpnpyniip YEpwhulnud b thathnpagué Phtwbuwlwl winhqukph Jupluighlt nhulp’ quuwthunnkyny
npuulul U pwbwluljwh nbnkjunynpmbp (op.’ wpynp thnjuwnnbt mih dudlnwig opkp tnp
yuplwbtibph wupwqunud):

Bpp dhtwbuwmlub whnj)p yuydwingpuyhlt wupfwbibpp thnthnpnud &b, hlisp wywdwbwsdwh sh
hutigkglimd, Culjtipmpinibip npnpnud E, wiprgnp wbnh E nilikgl $htwbuwljuh wlpnpi/h ywpnpuyht nhuljh
qquith wé uljgplimlule Swbwsnudhg h b, hudunbng*

*  Ulgphuljul fwhwsiub wluwplh ppoippudp b ulqplmljul wuplwbwgpught wulwbbbpnyg
quuhunngud wipnnourljmi

*  Pnpnfudud yupdwhwgpuhi wuylwbkpny, hwoybnnt wiluwph nnmpjudp unlpnnowlub F2-b:
Puy  Jhpupbpmd L Culpmppul’  wwpnpuhi wuwplwbtkph  Jkpubwydwh punupuljwbimpub
engwujubpmy  thnthnpujws $Phtmbiuwlmt  whwnhdukph, Epp wyy  thnthnhunpui wpnniipmd
wuywwbuymy sh wnwgwghy, wwyw F-h ghwhwinmtu wpnugnmud E Culjkpoipyub upnnnupniip
huifuipl] thnthnhuws wujuwlibpny] gpudwljmb uhgnglikpp’ hhup phnniitym] Cuhkpmpyut twpiljhi
thnpdp hwdwibkpdwh dwbuinhy qnpdplipugltph wwpwquynud, plswbu twl wwppkp Juppuigduyhlt
gniguithpikp, npnip ki njuwnmh  wwpnwgwbug Ydwpiwl  Jupnympymbp thnthnfuwé
wulwbmgpuhl wwplwiitikph epgwbuljibpnud: Gpk Jupljuyght phuljp pupmbwlnud Eduwg wilyh pupdp,
puil wlljupmd tp ulqpbwlul fwhwsiul dudwbmly, wwu §npmunbbph gdm| wuwhmunp plht
swpfbine b wdpnnowljub UNG-htt hudwpdbp gnudwpny: dhipubuydwd  wuyplwbibpm] wlnhdukph
Ynpniunbitiph gdng wuhnuunp hhfuwlwbmd Ysunhdh® hhdp plgmbkny 12-wdupm UMY, kpp wnlu k
tinfuwnnth J&wpm bwlm pput pupbjundwl JYuym pinct, hsp hwbqbginud buthaghtinud Juipluyhb nhulh
lpwlwluh wgh juglguutip:

Ujt nlypmd, kpp thnihnjumpymbbbph  wpyniipnud wywdwbwymyd sh wnwewbnid, Culjkpmpnitip
hwpuplyoud £ wyy thnthnfunipiniiibph ogniinp/Ynpmunp’ hunlblwnbing hudwhiunh hwpyklonuhta
wpdtipp thnthnjun piniithg wnwe b hkwnn (pugunnipjudp UNY gény ywhmuwh): Ujtmhkinl Caykpnipiniip
quuhutanul t UNY-t hnhnhud wfh uun, bpp dodnfuus $htvbuulul wlnhdhg wongngus
uljljuynn npuniwlut hnupkpp pungplymu kb uhqpiulwh wlhnhihg uljljunn npunfwljwb thenglibph
iuqbguwh hwpywplynud:

Cubpmpimbb wywmbmsmd E $htmbuwmlut wlpnhqu wji dufwbwy, kpp dhtwbuwlmb wljulhg
wowgwgnn fpudwlub hnupkph Guunduandp wulwbwgnuyhlt hpwymbpltpp Ynpginud b hpkg mdp
(Wbpwopm) twybu  wnwppkp Wuyplwbugpuyhtt wwplwbbbph thnthnfulwh  wpymbpmd wnugmgud
uyunnudp) jud bpp phtuwbuwlmb wlinplh b Yipghtthu ubthwlwhnpymb hkn Juwyus, pun tnpjul,
Popnp nhulilipp b hwnnyghkpp thnjuwbgymud &b kppnpy Yonuh: ek Culytpnipyniup sh inpuowbgnud b sh
yuhywind $htwbumlwi whunhih vbhwlwimpub htn Yuugwd, pun Empjul, pnnp nhuljkpp b
hunnnygbpp, uwluyh wuhwywimd b hnhuobglus wlwnhyh Ghuindundp Ytpwhulinnmpmibp, wuw
Cuytpmpmbp pwpninulnud k Swhwsk) $htwbuwljui wljinhyp, hlsyhu twl npu hhn Juyyud
yupwynpmpimbp wjbipwbng, nppwbng oupnibwlpmd £ hp ubkpgpunfwbnipniip dhtubumlmb
wlunhih uky: Epk Cuykpnpynilip wwhwwbnud k Phuwbuwlwh wlwnhyh ulthwljubim pyuib htn Juugws,
putn Enipjwb, pninp nhuljipp U huwnnnyghbkpp, wuw Cujtpmpmbp whwnp k oupnitbwlh  Swhwsky
dhtwbuwlub wlnhp, hsybu bl unugyud hunnnygh nhuwg qpujunpjws thnhiunnipynibip:
bhtwbuwlywh whunhdu wlpnnont prudp wwmwmbwskihu wlnpyh hwpdblpnuht wpdkph b unwugqud b
wnuglul Bipulw hwinmgmubph b Ynunuwljughli ogmunp/fuwuh qnuiwph nuppipmpyniip, npp
dutwsyly bp wy) hwdwwupihwl Phuwbuwlypmt wpgmbpnid b Yrunulty ubthwlwl Guughuwgnd,
Swhwyymid E pwhnypmu Gunl fuuunud, puguemppudp pudlwht ubpnpmuduyhli gnpshplikph, npnbp
Nuuwlungy) ki npyku w)) hulwwywpthwl $hliwbuwlwh wpryniiph Uhgngni hpwlwh wpdbpny suthnn,
Epp Ynunwljuyhl ognunp/fuuup, bupayhtnud wbwsus wj hwduyupthwy $htwbuwlwi wpgmbpnad,
hEnwquynud sh YEpunuuwupgynu suthnygpmu Juid duwunmal:



Uhgutiljjuy $hiwbuwjub hupytunympjm itbipht Yhg Swunpugpnipniibbp

Shtwbuwlub  whwnpp dwubmbh  wywdwbwgthu (ophtml’  Epp Culytpnipgnibp wwhywbmd
{(hnhuwbigud winplh Uh dwup htngukm oujghnlp), wjw Cultpmpmup $huwbumub whnph twfalihl
hupEypnughtt wpdbipp puglunud £ uyb dwuh, npbt wyb pwpmbwymd E Swbwsky pupmwlynn
Ukpgpuquidnipyut ukppn, L wyl dwuh Uhel, npl wjl wyjbu sh Swbwymd’ gt wduwpedh
ppmppudp wyy twubkph hupupbpulmb hpulwub wpdbpikph hhuwl Ypu: Uyl sguinuynn dwuh gpu
puphuud hupkljpnurht wpdtph b il sgwbmygnn dwuh ghilwg unugdud hwwnmgdmb b gpw Ypm
puphnjud wip hwdwwupthwl htwbuwljub wpymuplbpnud fwbuy]wd Ynunwljjud nplk ogniwnh Jud
fuuuh gnulwpbbiph wnuwppkpnLeniip whnp k Swlwsifh puhnypmd fund fuwunud: Uy hufwywphwy
$htwbuwui wpryntipukpoud Swbupby, U wyhu sfwbugnn dwup dhol® wyn dwukph hupwpkpuljul
hpujwb wpdkpltph hhuwb Jpu: Um sh Ghpum]nd pudiiught kpgpoudughl qnpohpltkph Ywuny, npnup
nuuwlupqt] Eu npytu wy hudwwwpthwy Ejudmuh dhengny hpwlut wpdtpny swihynn, pwip np
nunwlpwd ognunp/guuiup, tuulhtind. gwbusfwd wyy hudwyuppuy Eywdnunnad, hkinwquymd sh
JEpumuuwjupgynud suhnypnud Yund Guuunud:
Tmpugpnud
Mupnpuyhti gnpdhpbpp nnupu L gpymud, kpp Chybpmpymbp snith  hpunbuwljwlh wljtiyuhplbkp
$phtmbuwfub  wlnpdp Jtpulmbqiniwt  dwuny (ulpnnoulmb  Yud dwubmlh): U nphypmd
Clybpnipymip npnpnud L, np thnjuuenl ymih hwdwwunuuhrmh wuhdubp Jud Ejufinh pujupup
wnpipbbp gmpu gpiwb Ehpwlw  gmuuwpllph dupiwt bupunnulm): Ampugpnuip  Wkpwoenud E
$htwtumljmb wipnhdukph wuyudwhugnil: ChiEpnupynitip jupnn EYhpunk) huplunhp qnpénnnupnLlitp
pnipu gpius $hlwbuwlul wlnpdubph dwum]: Chykpoupub huplunhp qpénliknpjub wprynttpny
huwpugpud guiluplbpp junwywghbl wpdkqplpdwl gbny ognin:
Ulyulupynn wuwpunpuihl npniuniikph gony wuwhnmunikpp Whpwndnul Eu $hlwbuwub Jhdwyh dwuhb
hugy by mpyninid htnbyurg Ytpuy®

e Ulnpnhqugqué wpdbpny swinjng $piwtumlwl whwnhdubph phypoud’ npyku wljnhdukiph
hunfuprunt huigypnuhtiwpdphg wjuqhgmal;

¢« Ppulul wpdbpny g hunfwuywpthwy $htrwbiumljub wpnymiph uhgngny sunhynn wwpnpwiht
qnpshplkph wpdhqpynithg npmuntikpp sk huwoyutigynud $htrwtiuumljub wlpnhdubph hunfwyunuufowb
huoykhpnuyhi wpdtplbiph htan, thnfuwpkip npuitp Swlwsymad kU purhnypmd Juid dumunud: Lwlth np wju
wlpnptubph hugdklpnuht wpdtipibpl hpktg hpulwh wpdhpibph ki wpdhqpynuthg wnwgwgng
thnthnjun pjmtbtpl wpnkl huy bkpunjus B wn wndbpltiph ykg: Ugtnundbwgbihy, ynpnuuntikph gdny]
wuthnrunitkpp ikpuognud B wgy hwdwupupthuy $hubumlub wpynibiphitph «Ppulut wpdbipny] wyp
hutwyupthwy — htwbumljub wpymbph  Uhongny sunhynn  bhtwbuwljul wlnhdukph
JEpuqhuthwinn fubps hnnubdnud:
Shuwbumlmb wywpununpmpjm utitph puuwljupgnuup b yuthnudp
Shtimbuwljue wwpunwynpopntikpp puinmljupgnu ki ol npytiu «<hpwlub wpdtpny" pwhnyph Yud
tuwuh vhengny swthynn» Jud «wy $hmbinmlub wwpnunpnteimbkps:
Ppuljwi wpdbpny” puhmjeh und fuwup thgngny swihnn bhtwbuwljub wwpnuynpmpinibbbp
$htbumljub upupuynpmpynitikpp ruumjuipgynud B npugbu hpwljul wpdbpny puthnyph fud duwuh
uhgngny swipijnn wgl phypoud, pp $htwmbuwlmb wupununpoipiniip wuhymyd £ wnlinpuljub
tyunwlym] uid puuwlupgymu £ npyku ppulub wpdtipny pwhnyph ud uwuh Uhgngny sunhnn;:
Ppuwljwit wpdtpny]’ puwhnyph Yud uwuh dhengny sunpninn Shtwbumlub uupnuynpoipinitip
Dhtwbumlju wwpnunpoupintpp quiuuljupgynud Bl npugu hpurljut wpdtpny puhnyph Yud duwuh
Uphgngnt swihynn wjl nhuypnud, bpp $huwbuwmljub wwipwynpnipjnp wuwhnd £ wnlinpulub
iy Yud nuuwljupgynud £ npubu hpwlub wpdtpny swhnyph Jud quwuh uhongny ywthynn:
Shtwbuwlub wupnuynpmpinibp nuinujugpynud £ npygbu wnlinpujut bywnwlny ywhyny, bpk’

¢ Uy dknp t ptpyty hpduwlurtmad Jupgududljan Jupdubpny hlnginfwt bywnulny, jud
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*  Ulgrtufub gwlwsiuh wwhhl wyh juqumd b Cujbpnippuil Yonuhg huduinky Yunwjupyng
npngwlh phtwbuwlwb qnpdhpubph wnpndlh dwu mbh jupdwdudltn Yupqubpny ouhnyph
unugduh hpunbuwljuh hnupun]npm pimy, Gud

*  Ujb hwighuwbmd F wdwhgyuy gnpshp, npp bwhwnbugwsd gk Gund sh oquugnpéynud npuy b
hlgunjnpuwt gnpshp:
bhuwhumljmi Ywnnwynpmpynbip, Puwgh  wrelinpuljwh byjunnwlyny wuwhyny  phmbuwlwb
Wupnunpupinbitkphg Gud yuydwulywb hunnmgmuthg, npp Jupnn t J&wpdby dknpplpnnh Yonihg
npytu phqubuh thudnpuub oy, Juipny £ Swlmsdub wuthhl nuuwlwpgyty npybu hpuwb wpdbpny'
guhnuph jud quuuh dhongny swinjng, tpk:

*  Lduh nuwuwlupgnulp  pugunnud, Yud qquihnpkh GpSwwnmd b Swihdul jud  Swhwstwh
mhhmdum;mmum}uuzhmp]mhg, npb wjpuuy ku Yunwgwbup, funf

*  dhlwbuwmlub Wupnunpopimbp Yuqumd k bhuwbuwlywb wlwnhtubkph Yud $htwbuwuit
wupuynpmpiniibiph Yud wyy Epynwsh fadph uh dw, npp unmjupymd t, b gpuw Juuinwpnnulwbp
quuthwwngmu £ hpuljuh wndbph hhunitipny, Culkpnipyub thuwunwpnpuynpws phuljiph Junudupduh
Junl Gkpnpnutughl nuiqUuijuipnt pyub hunfwduwyt L fudpudnpuwb YEpwpbipjuy ntnEjuwnympimp
npudugpdmad k Ukpphti jupgny® wyn hhdniliplikpny, Yud

¢ wylt uqunuf L wuylwinugph uh twy, npp gupmbwymd t ibplunngyws wdwlgyu) qnpshpitkphg
Uthp Yud uh pubhup b $2UU 9 unwlupnn poyp E wnwghue e wudwiwghpp (whwnhdubpp Yud
Wwpinunpnipymbknpn) nuuwlupgl) npybu pwhnyph Yuil uwuh thongny hpuljwi wpdkpny surthyny:
Ppujwb wpdbpny’ ouhnyph Gud duwup uhongm]  swiujng bhuiwtiuw b yupnuwnpmpymblikpp
uwhdwbynud kb hpuljut wpdtpny’ Ubkpuinjuy nne ogniunp fud fuwup, npniip wnwgwtnid ki pwhnypnud
Yund quuunid dwbwgnn YEpwsunhdwl wnnmbpnud uyh phypnud, tpp bpwbp sk hwhnhuwbno hbouyhty

bhumbuwmlwh wprynilipibph hwpknyn pyncimd:

Uyttt thy, hpulwh wpdbpny puthnyph Junl duwuh vhgngny swihlnn ng wmbigyuy $htwtuwluts
WYupunwynpoupymbibph wun, Epp bhtwbuwlwh wuwpuwynpoipyuh hpuljuh wpdbph thnthnhuntpym b,
o eluh by upeuapnipyat quplubl ohuh obongptp, Sty o,
hudwywmhwl  Eyudnunmad, pbk  wy hulwywphwl  Hywdnnd Sutnugws Wupunwynpntpjul
Jwpluyht nhulh thnthnhunipywh wqngnipiub fwbwgnudp sh wnwpwghnid Yud Ukdwglnud hupqundwiy

Ejunfinmy Swhwsyus $htwbumlywi Wupnuynpm pjuh Juipljught nhulkpht ykpuqpkih hpwljwl wpdtph
thnhnjumpymtiikpp hEwnwmquynud skt YEpunwuwjupgynud 2uhnypmd Yud guuunwd, w 1L thnfumbigynid ki
spwiphujwd pwhnype bhuwbuulwi Wwpununpnppnibip wywdwbuskihu:

Ujb glwpmd, kpp Culjtpmpynibip npnomud E, wpmynp wj) hudwymphwy $htwbuwlwl wpymbpnuf
Swbmg]ws Yupunwynpmpjub Juplughi nhuljiph thnthnpun pynciikph Sulwsnidp puhmypnud qud
fuwunud hwpguniwh mhhmqummmu]umhmpjmh E wnwgwgnly Yund Ubdwgnl), qiwhunnnud F, wpnnp
Wupunwynpoupjul wwpnpughb nhultph thnthnumpjub wqnlgnipmip hwpyulighin £ swhny Pl unl
Fuwumy’ ppuul wpdkpny’ owhnyph ud qumup Uhongny swihynn wy) bhwbuwlwh qnpshph hpufui
wpdtiph thnnghjunt pjudp yupiwbwynpgusd: Ugu npnpnudp. hpulwbagdmd b uljqpiuljul Swhusdwb
dudwbuly:

Uj dhtuwbuwljub Yupunwynpmpm bk

Uy bhtwbuwljub wuwpununpoenihiikpp (wyn pymd’ Jupybkpp b thnuwnnpncilibpn) uljqpliwy ku
Swlwsynud b hpulywi wnpdlpny, wnwilig qnpdwipph dwjuukph: Uy $htiwbumluit Wwpuwynpn pjmbhkpp
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hinwgquyn swthymd ki undnpunpquglud mpo‘hpnllL‘ oquugnpdkim] wpniubn unnljnuunpnyph
Ukpnnp:

Upmyniiwybn unnljnuwnpnijph Ukpnnu  hpkipg thpuyugbnd k npnouilh Funiwtwjuhunyusnud
$phuwbunwljuls upupwnpoippwl winpinhqugud wpdtph I wnlynuwgh dwhiup nknupwphufmi
hwpyuplh Ukpenr: Uprymbu]kwn nnljnumgpnyph dkpnnp wikh dubipudwul tbpyuyuguws & «Snljnuwght
Eyununbbp b wnljnuuygh sufuutpe pudlnud:

$huwbumlyub u;mpmmdnpmp]mhhhph wuyudmbmymup

Clykpoueynit wywdmbwsnud £ Phuwbuwljul wupununpnipnliliEpp Wpuyh wyh dwdwbal, bpp
Culykpoipjul wupunulubnupmutkpp tmpod B, sy ki hunfwpynud Juud mdp ynpghmd Gl
Uyudutuy]ud Shtwbuujub wupnunnpnipjult hwpEyonuhl wpdbph U J&upjws Jdwpytihp
hunniguit wwpphpoipintup Suinusymd b phtmbumlul wpryniupnud:

bpp Uyt thnfounnnih hwbigby miikgué dplmbuwljub wpupunpopym g thopuwphtnud B owg
phmbummi wupnunjnpoieuup, nph wuydwbtbpl buluinpka wupphkpoud Bl tnuunpnhg, Yud Gpk
wknh £ nibbigh] wnju wjupmnpoepul wwdwbubkph bujub thnthnfunipyntl, wuyw nlwbunhy
thnfuwbmnup ud thnthnjum pyoibp Submsymud £ npuygbu uljqplmlymi wupunnpoipjub wym&mbuynd
L tnp wupununpoippul Sutmynul: Lilwbugbu, Cuykpnipymbp hwpdh E wolnul gnympimi niukgnn
wuipwnpotppuit wuylwhikph Jund gpo uh dwuh owbwljuh thnthnjuntpjniip npuybu ulqplwlub
Phlwbuwjule wupnunnpmpjul dwpnud b tinp wupnwnpotppui Smbrmyma:

Bupunpymy L np wuydwiugpujhl wuydubikpp qquipnpkl wnmppbpnd Bu wl phwpnud, kpp Lnp
wuyimbkpny ppuiuljub Uhgngutinp hnuphph qlinswd bkpyw wpdtpp (Wkpumyug J&wpud guutuplbpp,
hwtws  ympupuiymp  J&wp, unugjus b qlinsUwd oquuugnpdtny uljqplmljui wpnnthu]in
wnnljnuwnpoypp) wntuql 10 wnlnun] wnuppkpymd k ulqplmljuit $htmbumljub wupuwynpoipjwi
fumgnpruyhb ppunlwlub houptpp qnswd bhplu wpdtphg:

Snjnuuyhl Ejunimultp 1 nnlynuugh Swhaukp

Hhirwbumlmb qnpshpltiph dwum] nnljnuughlt Ejuninuntipp b swuutpp Swbuyynad kil «qnun nljnuughl
ljuinnul» npujbu annnuwjht Eywdnuns U «nnljnuuyht Sutfuur surhnyyprud fund q'uuluntd‘ Yhpuntiny
wiprymbun]En wnnlnuwnpnyph  UkpnnR Upymuuytwn wninuwnpoypl wjit innljnuwnpoyplt B npp
£pqpunpkl qbinsnud E $htmbuwljub qnpohplbiph wuugqu qlunhunms ppudmlut hnupkpp bhtwbuwljul
qnpshph witjwiny qnpdnnnpjul dundim b juhunnywdh nng plpugpmd, fund, puwn wihpudbynnipyul,
w]kh upd dmdmhmhmhwmt{mbmd huwughbyny $himmtumyul wlunhdubiph Yud wwpunun|npoipiniibbnh
quun hwpklpnuypl wipdbpht: Uyuqu npuidwijuis hnupkpp quuhunninud kU hhup punniubny gnpdhph
poap wuydmbmgpuyhb wuydwbikpp:

4 Suplitp b ynhuhnl buhuubp

Jq&wplkpp U Ynuhuphol Swhbpp  Smbtupfoul B pmhmypmu t‘lumum_d‘ hufwuunuujumb
swnuynpinutkph Junnwplwbp hunfwyjurnuufum s

q) Zhthrmljwi Upgnglkp

Ulygplimljub wpdtpny huipjuninn hhtfumljub uhonglitip

shtfumlumb thgngubpp hupqumjmd E ujqphmljul wpdtpn] hwiwd ynuinuljud Umoudmpmip b
wnpdkqpynuuhg ynporunbbpp: Ulqpluljub wpdtpp tbpunny k dknpplpuul ghtp, blpypuwl wnmpphkpp,
huiplytpp, npnip Eipulw skl Ybpuupddui b mupuilhnptl JEpugpdon swpuunufubip: Gpp hhifuuljuily
upenglikph Uhunjnpp punlugus wnwppkp  oguuufjuip swouympyub  dwdiln mubkgnn funonp
pmql;mgmgbzhhphg. ppuitip hwojuoymu it npuybu hptfuwljut uhgngh wnwidhl Uhwnplbip:

Ulqplus  wpdbpp tubpunmd mnnuijhnpkh JEpugpkih swuumiutpp,  whknuph
tufuwyyuinpuuntwl, nknquiuput swaumifubpp, dwubmghnwlub Jdwptbpp, huy npwluynpinn
wlnhih nhypnud’ il Juyhnwpugduh Eupuljw thnjumnnipjub bm}uum_&ubpg' hwdwadwt Ciljkpnipui
hupwuyuhufub hupdundwb punupuljuibinipjuit Jupdwfujmiub gnyp hwlinhuwgnn okupkpp
tnylgku  pungpyynud b hhfuwlub  Uhgngubpnid, kpk ppubp wwnwghy kb Epjupudundlbin



Uhgwihiljjuy $htwbumlui hmzt{hmt[m]a]mhhhphh Yhg Eswhnpmqpmp]mhhhp

Uuwpywém piniip hwpuwpygnud + Uwpyng gnubwpp Wjuwundundp, nph hpklhg tkpYupughnu t wlnhh
uljqphuluis wpdipp Jud pputh thnfuwphiing gnulupp’ hwbws tfuwgnpnuyht wndbpp: Uwpywsdnpynilip

hundwp quuhunnyué oguuiljiup dwnwnipyntiiibph pbpwgpnul, puih op nquw wowybjugnybu b
wpunugnnul wijnhqubpnid Uwpfuungnpyus wywqu ninkuwluh ognuntikph uwuntwih wljljuryyny
Enwlmlyp: Uwpdwédmpjuh hwoquplp uluymd E wjlt wuihhg, kpp wlnhp gunimd t Uunngtph® hp
bywinuljughh bpwlulm pjundp oquuugnpskint - hunfwp: Uwpwdmpjuita hwsqupluwh Ukpnnuknp,
oquuljuip dwnwynipim tikpp b ffuwgnpnuwght wipdbkplipp YEpwbugym ki Jmpwpuilisynp Phtwbuwlwi
nwpyu Jtipgh npnipjundp b withpudbonmppuh glwypmd Kogpungnud ki

Zhtfumlywh Uhgnglitiph quuhun]ws oguuiljmp dwnuynt pyuh dundjniitipp UkpYuymgus kb uinnpl

Ws_mm‘pp‘ ) B {
—_— _——‘_—‘—I——_.\

| WL Zhfumlui uhgnglikip

b) Twpduljumpim
Culjtpnipymip npyku Jupdwljug Jupdwlwympjui yulwiugph uljqplimlub Swbwsiwb wwhhi
Swlwsmaf twlnhyh oquuugnpéii hpuniip b Jupdwljuyuljwh Wwpununpoipyn b,
Puguonipiudp  gwdpupdbp L Jup&wdundljtn l[mpdmllmlmmmhhhph‘ b2UU 16-ny tuwfiunnbugws
Pugunmpmbkph:
Ulqpbuljuhs Swhwsmup
Ulqplulymb Suiliustwh widuwp]hl Cuhpmpnitip swhnud & wlinhdh  oquugnpéuiwh hpuynitipp
uljqplumlpuiy wndtpny, npp Ubkpunmd E hEwnljuy nuppkpp.

¢ Jupluluyulul Wupnunpnpuh uhqphaljwh Sulusduil wndbpp,
*  dwbwslwbh wiluwpyhtt Gud npuibhg wnwg Yunwpws Jupduljuyuljwh Y&wplitpp, hwhws
Jupdwljunippuh qony unwgywué Jupwfuniung wupwhkph wqntgnipmbp,

*  Ypws ulqphuluh mnnuijh Swumubpp,

*  Jupduluwjwus wlinhlh  wquudw, Ybpuluwbquwh  Yu wyudntnwdimb dwihiukph
quuhwunulwip:



Uhgpuiljjur) ?pbhulhumllmil hmgxlhmx{mp]mhhtpph 4hg Swnpwgpmi Ryt

Uljqplimlyuls Awhusdwt wiuwpyhlt Cuybpmpnip sunpoud k Jupaujuuiul uplpmmt.lnpmp]mhg‘
npujbu W wiuupdh npoLpyuUp J&upuut Ehpwluw Jupdurjupuljul J&wpltph kplyuw wipdbp:
Jupduljmjuul J&wplbtpp qinsmu L Jupdurjunipyundp Lupwnmnn wnnlnuwnpoupoy, ket uyl
huwpujnp £ npngky Chykpoueintup qtinsuml hurdwp oquiugnpdmu t php (pugnighs thnfuwnnpyub
nnljnuwnnypp:

swnmqu sunhnudp
Ulqpliwljmi Lwwmsnudhg htann upduljuip smthnwd & wlpnplh oquugnpsuml hpwniipp uljgphmut
wpdtpny]’

e hwbwd jnunuljjud Uwoymdnipintbip b wpdkqplnudp

o Spgpuud Jupdwupuul wupun]npoipjul {Epurywthniny:
Ulwpth oquugnpdiwl hpuyniiph tupudnpyul hupupljh hundwp hplp k£ huwbphumbnd hhtfuujui
uhgngutiph g usnipjul Culjkpoupyntup pwqmpml{whlnp]mh]}: Ulqpljuly Lubmsmihg htann
CulyEpoupynip Jhpwsunhoud k Jupduljumpuljul wmpununnpoipymip”
o kbugubiny huoklpnughty wpdlpp’ wpuugniint hunlwp Jupdwljupulul
u.]u;tpmun.lnpnqa]ulh uuufundp huykqpynn waljnup

e  thnppugtym] hwpykyonuhl wpdbpp’ wpnwugniEnt hunfwp J&wpud Jupawljujuljul

o tpuymipliiny hupyElypnwiyhtt wpdtipp’ wpunwgni ko hunlhup Qmp&mllmml.p}mh wuplwiugph
Jkpwsunhnutulipp Yud thnthnfumpynibkpp
q) Hpunfwlul Uhgnglitip b pwitig hunfmpdhpukp

Apunwlwb Uhgnglikpp L npuiig hwnlwpdtplbpp tkpunnid st yuhwbgltpp
puttiljliph b wyp $htmbuwlub l{mqt[mllhpu;mp]mhhhpb yuundudp:
Apudwmliub thongliiph hnuphph dwuhlt ththQan]mhhulmmml{nQ‘ ppudwljul

thongukph hwdwpdbpltpp Jup&udundlytn, pupdp hpugyih kpypnudubipl kb, npnip htipn thopowplyynud
kb ppunfwljul uhonglitiph’ turfuwugbu hwpntth qoudwpbpny, b npnilg wpdtpp thmhnpfwb nhulp
pwbwluh sk

Gpunfmlwb Uhgngutiph hunlwpdbpubpp wuthynud ku Jupguduniljtin npudwljut u{mpmmtlnpm.la]mhhhpg
punupupbin fryyunnlyny, w0 ph ibpppuwh und utgp tgunnwjukpn: Cultpnpnitip puuwljupgoud b
ukpnpoufubpp npujbiu npunfwljub Uhgngukph hwdwpdtpubp wyl nbypnud, Eph npuip htipw thnfuwplpoud
Eu ppudwuljul uhgngbkph’ twfuwugku hupnth gnufwplipny, U npntig wpdliph thnthnjufwb nhuljp
pultw i ok

1) Ulnthwlmb Juwhwnwy

Culjbpmpyut  Yoquhg paqupyynn ywwhwugh  gnpdhpubpe hupjunynud B
wiuinjub wpdtpny: Gwhwpwdhlutp hujnupwupkint b J&wpkne Cuykpopyub ljupnnnipiollip
Yupquinpyoud £ Zujumnwh Zwtpuy nnipyut opklunpoipjudp uwhdmb]ud yubnbwljupghpny:

Guwhuwpwdhpl wpunugnpomd - Bl npuybu spuhujud pwhnyyph pughunud  wyh
Gunimtuljuhwinjusnud, Gpp huuupupnud Gl
1) Cwhmputhwpl

Cupughl pmhm puithwpyp wnmpjw hunlwp huwplpnn puhnyphg J&upkhp hupl b hwgy oot wluwpihl
quponn und puwn botpjwb gnpdnn huspljuyhts npoyputsuithbpny]” b wnlikyny twunpy wuphtibph hundwp
J&wpkyhp hwplytiph &pqpumtubpp:

Zhinwdqué hupyp hupyuplynud £ wlinhdubph n qmpmunlnpmp]mhhhph hwpyEypnwyhlt wpdbpliiph b
ouwhm puthwplh hupupljlwb dunfwtul] oquugnpdynn huwdwuyunuufuub hupluyhl puquitkph wholi
dutwminuljunnp wnwppkpmpmuttphg: Zhinwmaqiué hupluyhb qmpmmtlnpmp]mhhhpp Suhmsynud Eu
popnp hwplynn Juiwtwmyun]np wnwuppkpmpniiikph hunfwp: Zknwdqius hupluhl wljnhqubpp whwp &
Swhwsykl ponp tjugqhgynn dufwbujuidnp wnwppkpnipmtitkph hunfwp wyl suhnd, nppwtny np
hunjubuljut E hwpljnn wpryniiph unnugnud, nph nhiwg Yupnn E oqunuignpdy iy ujugkgynn
duwbmljuynp nwpphpmpynibp: Ujuyhuh htwnwdqus  hwpljughl wlwnhduiplt 0



Uhgwliljjuy dhtwbuwmlm hwpybnympymtikpht Lhg E‘jm'lmlamqpm]a]mhhhp

Wupnuynpmpimbikpp sk Swhwsym, kpk dudwbuluynp nuwpphpnipimbh wowewlnul F qnuplhih
ulqpluuluwls Swbwsnuhg und wyl wlhwpdubph Wupwynpm pynciikph uljgplimlub dwlbwgnuihg
wjbyhuh qnpéwppnud, BpR qnpdwipph wwhhi sh wqnnud ny hupjuwywhulwh 2whnmjph, ny K hwiplpyny
2uhnyph pu (pugh phqtituh upunjnpntubpho):

Zhnwdqus hwpluighty yupununpnipeymbikpp Swhwsynd ki hwipljynn dudwlwljuynp
nuppkpnipymbikph hwdwp, npnlp huyjus L nouuinp phbpnpymbbbpond o wungugywé
lluqumL]hpulan]mhhhand Ubpnpmubph o hundwnky Abntwplnufubipoud dmuhmllgnl.la]mhhhph hkn,
Fuguempudp wytt  glwphph, npubn  Chljbpmpmbp b yhdulh E JEpwhulkm dulwbuljunjnp
wnuwppbpnipyub hwlunupdnudp b hujwbwlul E, np dundwiiulundnp wnwppkpoueiniip sh huljunupdyh
nbuwlkh wywquynud: Llwbwnhyy Ukpnpmtfubph b ﬂmuhmﬁgmmmhhhpﬁ htn juuyyws bjuiqkgyny
dudwhwluynp nuwppkpnipimbiikphg wnugwgnn hkwnwdqqus huiplughte wlhwnhfubpp Swhuygnd b
Uhuyyl wyl swthng, npny hwjwhwlpwb k hwplynn pwhmyph wnlw |hlikp, nph nhuug Yupnn koguugnpéyy
dwdwibmljunnp nuppkpmpniip, b npp Yuwpyh nkuwbibh wyjwquynud:

ZEnwdqus hwipluyht wljinhubph hwoytlonuyhts wpdbpp Yhpwbw]md E Jntpupwiiginip. hwpy kiine
dunlwliwlwoppwith YEponid b juqhgym k uyl swthny, npny uyjlu hujubwluwb sk, np Culkpmpeniip
Junwb Puwpwp  hwplyyny 2whnyp, npp poy Yuw hkwnwdqus hwpluyhti wlwnhihg ognunh
wdpnnom ppunlp Yund dwuwdp hpughky:

2Enwdqus hupljuyhta wlwnhqubph m Yupnunpmpmbibpp suhgmd ki hwpltph wyh npnyphbtph
oquugnpslwlp, npniig Yhpmodwh Ubg 1hulyb whiluwynud wlnhth hpugdwi Yund Wupununpopjuh
Uuplwl dunlwialy’ hhup plymbkyng huplytph wj npnypbbpp (U hwpljughi hwpupbipmpn ik

hupluyht wlpnhgubph swihnitfu wpuugninud £ hwpljuwhia htanlwliplitpp, npnbp Eplwt ki quint huhuus
uyl bnubwlhg, npny Culbpnipoiiip hwodkinm wluwpyh ppmpjundp wljiuynud k£ nfuhunnmgly Yud
Uwipky hp wipnhtubph Yud Wuwpnuwynpoippniiiibph hw 2Y&Yonuhtt wpdbphbpp:

ZEnwdqius hupluyhtt winhdubpl m Wupununnpm pinibitkpp hupywlgynud kb, kpp Yu hpujupwtinpkh

unipugpluwd - hpugmbp’  hugjuigkm  plpughl hupfuybl winhdubpp  plpughly  huplught
Wupununpnipinibikph ghuwg, b kpp npubip Ykpwpkipmd ki owhmpwhwplhl, npp qubdynud k bnyh
hupljuyhtt twpdup Unmuhg, U Culjbpmpimbp dnwghp b quun. hidmbpny dwply pupuighl huplught
Yupnunpoipmuibikpi m wlnhdubpp:

P) Twhmuwnbkp

Mwhmunp Suwitgymud E $Phtwbuwlwb Yhdwlh wupi hwobnynipynitinud, Epp Chlbpmpyniih nilih
hpwjulul Gunt Juomgnnuljuh wyupnuluwimpmb' npyhe wlgju) nhwpkph wpymbp, b Lpk
hujwlwlwi E np Yupnuwliubmpmbp dwpbng by unnualyny Juywhwhgh ntnbuwljuh ogmunlikph
wpuhnup: Bpk gpuw wqnbkgnipiniip qquuh L, wyw wwhnuwnp npnodnud B wwwqu ppuduljub
wpwwhnupbph qhnsuul thgngm]’ oquuugnpstny uhtish hwplmup wnlnuwnpmypp, nph wpunugnnud k
npuh dwdwbwlughi wnpdbph Ykpupkpyuy 2oijuyh plhpwghl quuwhwunmtubpp U, Yhpwek hnipjut
nbwpnud, Wwpwynpnipjuip YEpwgpyny Intpuhwinnly nhuljkpp:

@) Uphunnwlhglibph hunmgn fukp

Gpp wohmnwlhgp hwsjunuwi dudwhulwopgwish pupwigpmy Ll Epnippuitip ywnmgh t Smnum pynh,
Cuybpmpniip w 2luwinulihglitph Jup&fuduniljn hwnnigmduliph sqlnsymsd gnulwpp, npb whblwygmd b
Y&wpk) wyn Swowymppuh nhlwg, Swiwsmad £

w) npuku Wupnwynpmpinih (hwoykqp]uws durhuu)’ wpnkh Jdup]ud gmliljugus qnuiwp hwbibynig htann:
Bpt wppkh Jdwpjus quuiwipp qhpuqubignud hwunmgmdubph sqtinsqus  gnudwpp, Culjbpmpiniip
Swbwynul £ wyy nwppkpmpibp  npybu wlpnhy - (Gubthoy{upus Swuu) wyl swihny, npny
Jubuw]&wpp Yhubiqkglh, ophbuul, wyuqu Jdwpmdubph Ypdwnduh Jud gpunlwljub Uhgnglikph
Ykpwnupdh b



Uhguiljjug $htwbum b hmZthQanjmhhhpbh Lhg Swtnpugpnipiniibn

) npuytiu dwifuu, puiguinnipjunip wil nkwptnh, Epp wj unutupunitkpny wyuhwiigynud Yund pryunpynud
E hunnnignuifuliph gnulwpp ukpunty Ukl wyg wljnhyh wpdtph ke (ophtiuy, 22UU 2 «Mupupltps b 2200
16 «Zpfuwljul Uhgngubp wnubqupunbpp):

Culykpoipniup thnfuhunnmghih puguljuym pym bknh Aum]  wphmnwlhgubpp Yupdudundljtan
hwtnmgnutubph wljuipfnn swuunuifubipp gty b

w) Ynunmlynn thnjuhuinnighih pmgmllm]m[a]mhhhph r}hu;pnu[‘ wjt dwdwbwy, Gpp wphuumnwyhgblipp
sSwnuympni Eu dwnmgmd, npl wpugbnud & hpklg hpujmipllipp  wywgw thnpuhuinnighih
pulgulllu.\]mp]m.hhhpb juundudp. b

p) synunwlnn thnjuhwinnighih pmgmqm]m]a]mh‘hhph r}hulpnuf‘ ju dudwbuwly, Epp pmgmllu.l]mp]mhg
nbinh E nuikbnud: p) Zwunyp qunprukph htwn wuyuwbwgpkphg

Uju unnwbrpupinp wnueht whquud plinupluwh £ npdlp 2008p.-plx: Jhppluljut wnwppkpulp ponuplyyty £
2014p. duyhupl: H2UU 15. «Zwunyp qunpnutph htwn wuyiwbwgntphg» wnmbqupnh bwljub uljqpmiipl
wyl k, np Culkpnuenitip wynp t hwunypep Swhwsh wji qmuiwpmy, npny np Culpmpnibp wunnlEpugmd
yud whijuymd E np hw&wpinpyukphl, puwn wuiplwibgph, nplwsd wypubipbitiph Yund dwwnnigyud
Swnuynipjniiikph gqnuiwpibkpp Junugytl ud yhwyupytl

Cllybpoupyuh Ynndhg:

Unuwbupunp wwhu Eywpg, uljgpniiplitiph ypuw hhfudwd hhtig puyjp wupniiwynn dnnhy, npp YhpunyEnL
£ hw&wunpnkph htan poinp upudwbugnptph hupyumiwi buyunulng:

Unwgupinh hpfuwlub uljqpmipp kplyuyugwd £ hhug pui) kpunnn Unnphnud

Ly 1. imyluuglitiy qunpnh htn wuyduwghpp,

£y 2. inyluglly Yunnupiwh Eipulju wwpununjnpeibbbpg,

Py 3. inyluglily qnpdwpph ghlp,

Luay 4. puphuly gnpsupph ghtip Junwpiwb Eipulu ulmpmenananhhtpbh, L) 5. Lwbughy hwunypp,
tpp plybpnpynitp Jurnupnid & unwpnnuiub ) Nuplwbwlwbmpmbtp

Qnpbwpwp Upgurfuyp

Suuuinubinud hpwjutugynn punupwlui b nlnkuwljul thnihnum pymtkpp pupntmljuljub punip
kb Ypnud: Npubu qupqugnn pmlpu’ Zwpuunwbnud puguiljunud ki junnwpjug qnpswipuip Uhgwuyp b
hufuryunnuufonl Kupuljunmgludpubp, npnlip unynpupwp qumupymi mubkh wqun om e
wnhinbumpini nitkgnn Lplypipnul:  Fuigh nputihg, ntnbunljut wwplwubbpp soupm mymy
nwhUwinuthulj qnpbutntmpjnctiiEph Sunjukpp $hliwmbumlub pmuttkpnud, b $htmbumub
qnpshpubph  hpuljwl wpdtpltpp Yupnn b shuduyunuufumbby hpuyubugyud qnpdupplkphls
ZEnuqu nbnbuwljul quipqugtuii hptuuljub Jungpunnuip wnlnnbuwljui b hlunhunmghnturg qupquguult
guibp Umljuprpulj k. qniquljgywd wnwpusuppouitiuihl wihljwyn i pudp b JEuinpniugyud nlnntuwljuh
htpni, htisuyku bl Uhowqquyht ntnbumljub Egududp:

Zwpuunuiih swbpuukinnppub - htn hulwgnpbuljgnn Eplyputph intnkumpmttph  (h&whh
Juinpupugnip hwhqlgphy k wpunkpyphg npufughlt thnhuwbigm fukph yp&wndwbip, highg Zujuuwnubih
infnkumpyntp quinud & Uk Yufudwh Ukg: Zmbpuhnufpuhit wypuibiplikph Upgmqquijhli qutph htnwgqu
whiynudp, u.lhnpnzmp]mhhtp]‘_l‘ upuylwbunjnpyud i Juiughunwg ukpgpoutubiph ubkpgpudiut
hhwpun{npmp]m'uhhpnq, qw&p, Yupnn b huighkguly Zwjmunwmih nlnbumppul, hiyybku Lwb
Cuytpmpjub Jh&ulh Junpupugluis Uyt pwlh nkn wju wbinpngn e bttpmd wnljw
nuinnnnipjoLbEpt oy hupunpmpjnibbpp gun b, njunjupnipintip sh upnn Junuwhwpwp hwpunlihy,
pt  hby  swihny] npwbp Jupon Gl wqnbgnipymt  mbktwg CuyEpoueywub wlwhdutiph b
qmpmmx{npm.{a]m_hhhp]l fhugnpruht wpdbph ypus:

Cultpmpjui nhYjwyupnipinip qutnud  E np plpuighy i biipnud hpujubugnud - &l
hwdunguumoupuub uhgngunmutfulip Cuykpnippuly nbnkuwfuily Juyniimpniuh wuyuthny kot uyunmyny:
Uwyywhnjugpoipjnilt

Zujuunubimd wywhnjugpuijub hulwlupgp qupqugiul thoymd £ wyywhnmgpnipjull punn
wnkuwlukp, npobp quytinpl nupudyus tu dmu Epypltpoud, Zupuunubmy nbn $EU Yhpumjoud:



Uhgwitijuy Phtwbuwluh hszhmt{nLIa]mhhhphh lihg ésmhnpmqpnqa]mhhhp

byumfunip Wupununinpopejmbikph wywhnyjugpnieym b

Luibh nkn CulEpmpimbp hufugywinuu it &lim] wwwhnyjugplws sk, quynipnil nith nhuly, np npnowljh
wljnhdukph Unpnuunnp Gued nsuswgnuip Yupng E wipwpkbywun i puljwh wqnbkgnipnil nibibbug
Culjpmppnh qupém tkmpyuh b Phtwbuwmljmb Yh&whh Jpu:

Zwnltp

Zwjuunubh Zulipuy knnipyuh hwpluht hunlwljupgp hunfbdwnwpun tnp + hwgwhiulh thnthinfuyng
opElunpnipyunlp, npp hwdwju Lﬂzl{ﬁmpmhmp]mhhhp E wuwhwhgnud: Zw&wfu mupplp hwpluyhtt
hpuwjuun Uwipuhiikp wnunpkp Utjhwpmlimpimbibp miki: Zwplbpp hwplught Uwpuhtitkph 4nnuhg
Eipulw ki Yybpwbwydwh b nuntfuwuhpmpyuib; Zupluyht Uwnuhiikpl opklpny [hwqnpyus ki
uiniquitipikp b ninydtp wnupuinpky: Thpnhhojuy hubquwhplikpp Zupmunwbinuf Jwpnn ki wnwgwghty
wybh Uk hwpluhi nhulikp, pub wy kpypbbpnud: MEYuwpnpymp huningqus L, np hwpluyhi
Yupnuynpnipjnciitkph 9oy Junwpky k hulwywnwuhimi hwwnlugnidubp huipluyht opkbunpmpyuh
hpklg Uk wpwbin pyuh hhuwl pu: Ujtntwubhug iy, huipljuyhty Uwpuhbiikph dhllhmpmhmp}mhhhpp
Yuipnn b wnwppbpgby, b pputg wqnbgmpinibip yuipng kqquyh (hik):

Cpguilu uhgwuryph htnn Guruygusd futnhplitp

VEyu]wpmpput hudnquundp Cllytpnteyni ip Pujupupmy L ongwlm dhgujuwyph  htin Juuygws
Yunuwpmppub Wwhwlglbpp b Junwh FE, op opgwluw Uhgwjwyph htn Juwwd phpwghl Fwljub
yupunpnpym biikp snilif: Ujunuudbbuygbihy,  Zujuunwbmd opgwlur  thgunjuyph YEpwplpyuy
opkliunpm pyniiip qupquigdub thoymd E, 4 fpw hujuwbwlui thnhnpumpymblikpi m optlunnni pjul
dbl;hwpulhnqa]mhhhpg wwywquynud juipnn b buljwl Yupunwnpm pynchkp wnwgughly:

Owlinpuigpnipymh 3. htbuwluwh nhuljh num fuwuhpoipyot
Uju swlinpuigpn pyncinuf bbphuyugyus k nbnEjungni pyndh Phtwbuwlwh nhuljkpht Ywquulbpuynipyuh

Ehpwnlwsm pmb YEpuipkpyuy:

Tuptnpuighty nhuy - wlaywygng Wupunpuyht ynpunibph gnudwpikpp

Updbqplidmb  glwhwintwh hudwp oquugnpdyng  hjmlkwnughi ik,
Eipwnpnipimbkp b Ukpnnutp Sku hupjuywhwlub huipjwnduh punupuwnpeniiip’
Oulinpuqpmpmb 2.6 (p):

Mwpunpwht nhuljh tpwhuljuh wg

Opnptym hwdwp, ph wpynp bhtwubuwluh qnpdhph goény Yupnuqubgdwh nhuljp bpwlulju hnpkh wdhk)
E uligpliwlub dwbuynithg h (kp, Ququulpynipynip huuplmd nnewthin b hhtfuwnpyny

dmdmhmllmgpgmhhhph thnpdh, Juipluyhl npulhh  thnpdwqlnbbkph gwhwundwh L wwywqupuukin

ubnEunynipyub gpw hhtujud YEpiménpintip:

Tuquulbpuyn pini oquuugnpsmd t kphkp sunhuithp, npnoknt hundwip, ph wpnp wknh E mbgk

Wupnpuhb nhulh bywbwlugh we.

*  pwhwlulub phun’ hjulp plnniiking Wupnuqubgdub hujwiwlubmpyut thnthnfunipym lip, npp
quuhunnyly L kg

«S&P» and  «Moody’s» Jupluiihouyhh qupswlwmpimilkph Juphubthoikiph

Uhgrughuyh dunnphglibphg, - npululut gniguiihpitp b

*  dudljbnubigmpuh 30-opyu uwhiwbunhwlhs  npgws nfuwnnipym itikph hudfwp U S-opju
uwhdwbwihwlhs  wy dhumbuwlyuh qnpdhplibph, wyy pyYmd’ npudwlub dhongubkph L npubg
hwlwipdbpubph huwdwp:



Uhyuiljjuig $huwbumlyutr hszhm\lmIa]mhhhpbh Yhg swinpugpmpntiikp

Mupnpuht nhuyh Jupyuitipunpiub dwljuprulbbp
ququupynpmip wupupuihl nhulht Ehpwplpinn $hlrmtuwljub wlnhyphl wuypu k wwpnpuhl
phuljh Jupluiguynpiwb dwlupyul nwpphp njurtiph hpuwl Jpw, npnbp oquuugnpdmd KU
wupunuquibgdul npuljp Yuifunbubn hunfwp, b yhpwebing wyupwpw)hit npuh  Epupbpyug
thnpdwglintikph nuinnnm piniibbpp: Mupnpuiht nhuljh Qmpllu.lhzmﬂppdmh dwljuppuijulipp
uwhdwignm & npujuiljub b puwljuljul qnpdnuubph hhuwi Ypuwi, npnip YQuymd wuprnuquiigdul
nhuljp Jdwupb L hudptljimd B «S&P» and «Moody's» Llulpllﬂlthlll]]’lh qnpbml;anLplnI.hhhpb Ynnuhg
hpuyupuilj]ud qmpl{whgml[npﬁmh dwluprpuyubkphl: U qnpbnllipp wnwppkp kU Juhudud wwpwnpuihl
nhulht bupwplyan gupdheh Finuphg U thnswnnih nkuwlbg:

Mupnpuhl phuljhti uipwplyynn jnLpuipuiy)nip qnpohp wnwtmul E upupupwyht nhuljh I{mpl_lmhgumnpdmh

dwijuipruil uljqplafuls Fmbusimb U.lu:l.htﬂ.\‘ thnfumnnth pwpbpyug wnlju wnhnEyunynipyub hhJwl Jpu:

Nupunpuiht nhulht Bupwplynn qnpdhplbpp Jubntu]np yhpuym] hulpm &b, npp wipryntpnid qnpdhph

wpunpuhl nhulh Juplubguapiul dljupgup upog & oo

sulynnmpjuit hunfwp npujku Julnt oguugnpaynul htanlju nknkjwumjmpntup.

o Zwm&wjunprh thwunwpenpbph, O[)]'ﬂ.ll.l.l].l‘ wnighwnh Lupuplyfwd $hmbuwljmb hmgx{hml.}mp]mhhhp]‘x,
llmnm\{mpzmllmh huo by nupyniiutph, pmgbkutph 1 llmhblwmhundfuhpb upuppkpuljui
munufumuhpnejult plpugpnul  dknp phipjwd nknkluunjnpmip: Smgulihplitpp, npobg hwwnmly
pLowmpmpinil b nuipdajnud, ikpunnmd k' hwdwhiwnt puhnypp, $hlmbuwljmb dwjugnpuiui gnigulthop,
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